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B. TEOYAEPOY

SUMMIT DECLARATION

ON
BLACK SEA ECONOMIC
COOPERATION

The Heads of State or Government of Albanis, Armenia,
Azerbafjan, Hulyrl:. Genq:h, Gresce, Moldova, Romanis,
Rusaia, Turkey and Ukraine:

1. Taking imo account the profound and rapid changes in
Europe and the determination of the peoples of the continent 1o
shape & new era of pesce and security on the basis of the princi-
ples laid down in the Helsinki Final Act and the lollow-up
CSCE documents and particularly in the Charter of Pars for a

that a prosperous and united Europe will
valoes such as democracy based on human
rights and fundamental fresdoms, prosperity though economic
liberty and social justce, and equal securily for all our coun-

intg consideration the of the
s:m“mg-e apportunities for mmwm Mmmnum
tageous economic cooperation arising from their geographic
proximily and from the reform process and structural adjust-
ments,
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4. Concious of the importance of the environmental
lems of the Black Sea for the well-being of their peoples and
recognizing that it is- vital 10 ensure the environmental
sustainability of their economic devilopment,

5. Confirm the intention to devilep economic cooperation as
& contribution to the C3CE process, io the establishment of &
Europe-wide sconomic, area, as well as to the achiecement of a
hj;:ﬁrdtpﬂdinmymmdﬂmp.ﬁ:iptﬁn;&uninmﬂm
W y

6. Share the common objectives 1o achieve the further devel-
opment and diveesification of both bilateral and multilateral
cooperation among them as well as with other interested coun-
tries, 1o foster their economie, 1echnological and social pro-
gress, and to encourage free enterprise,

7. Agree that their economie cooperation will be developed
iﬂlmmfnﬂmmrﬁnaﬂﬁnbﬁpﬁﬂﬂﬂﬂmprq—
venting the promotion of the relations of the participating States
with third parties, including internation] organizations as well as
the EC and the cooperation within the regional initiatives,

8. Aim to ensure that the Black Sea becomes a sea of peace,
neighbourly relations,

9. Declare that the economic ion among the partici-
pating States will be developed on the basis of the principles of
the Helsinki Final Act and the decisions in the subsequent
C5CE documents, as well as of the other universally recognized
prisciples of internation law, f

lﬂ.ﬁpudmﬂtzcmumtmpﬁlhn'ﬂlhmd
gradually and, while determining the priorities in thes process,
they will take into account the specific economic conditions, in-
terests and particularly the problems of the countries in transi-
liom 1o market economy,

11. Affirm that the whole ectnomic cooperation their
muuh'hhup:niﬂrlhpﬂﬁtiplﬁﬁﬂﬁlﬂiﬂ'ﬂﬂﬂm
recognisng the provisions of this Document. As regands pro-
Jjects of commeon interest, individual countries, their economic
and finencisl instiutions, enterprises and firms as well a8 re-
gional and internation] economic and financial institutions
eaild be invalved in their realizabion,

12. Decide 1o develop Comprehensive multilateral and bilat-
fields of activity as specified below,

13. Affirming their determination to make best use of all
poasibilities and cpportunitics for ing and multipluing
their cooperation in the fields of economics, including trade
take from now on concrete steps in this process by identifying,
developing and carrying out, with the ipation of their
competent organdzations, enberprises and firms, projects of
commaon imerest, inter alia, in the following areas:

— transport and communications, including their infrastrse-
ture;

= informatics; -

= exchange of economic and commercial information, in-
cluding statistics; .

— mining and processing of mineral raw materials;

= HUmnsm;

= agriculture and agro-industries;

= m:n'lndmuq'plﬂuum

— science and technology,

14. In order to promote their cooperation, the participating
Srates will aet 1o improve the business envirorment and 1o elime
ulate individual and collective initiative of the enterprises and
firmns directly involved, mainky by:

= facilitating, via bilateral negotiations, the prompt entry,
stay and free movement of busenessmen in their respective ler-
;ﬁh-ﬂ:mm&rﬂmmm:nmﬂ
 H
-~ providing support for small and medium-sized enter-
prises;
= contributing to the expansion of their mutual trade in
mm- and ensuring conditions favorable 1o such
lzmﬂﬁﬂwmﬂrﬂﬂﬂbﬂhﬂhﬂ'm:w
progressively eliminaie obstscles of all kinds, in 8 manner not
= ensuring sppropriate conditions for investment, capital
flows and different forms of industrial cooperation, notable by
concluding and putting into effect, in the near future, agree-
ments on the avoidance of double taxation and on ihe promo-
thon and protection of investments;

exploitation and development of its bioproductive potential,
16. The participating Smmﬂﬂémmlﬁdum!mﬂ!

conclusion of approprinte and ial arrangements at

ﬂ:mnﬂuﬁmmmmnmwndﬂmkmm
i funds, including through international institutions and

third parties, for the of their mutual eco-

nomic and i and implementing specefic

projects of common interest in the Black Sea area. In this con-

text, they will consider the possibilities and the ways of estab-

lishing & sBlsck Sea Foreign Trade and Incesiment Banks,
17, Meetings of the Foreign Ministers of the participating

Stntes will be convened regularly on rotation basis, & least snce

a year, bo review progress and 1o define new tartets. By com-

mon understanding. ad hoc and permanent working groups of

experts are to be set up to propose the RecEssary AfTangements

concerning the cooperation in diffirent Gelds. The participating

States consider that at this stage of their cooperation it is neces-

sary to ensure instiutional fexibility. Representatives of the

business community should be invited to this process so as o
18. Those States which commit themselves 10 the

WHMMWHMTWMM
i approval of the participating States, the whole process

of cooperation. Organizations, emterprises and firms of third

parties will aléo be gven the possibility of indicating their inter-

e in projects of common interest and, in case of agreement, of

taking part in their implementation. Regional and international

economac and financinl institutions may alse contribute in the

carrying oul of thess projecis.

Constantin MITS0TAKIS

Prime Minister.of the Republic of Greece

Sali BERISHA .

President of the Republic of Albania

Levon TER-PETROSYAN y

President of the Republic of Armenia

Abulfaz ALCHIBAY

President of the Republic of Aserbaijan

Jelyu JELEV :

President of the Republic of Bulgaria .
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Eduard SHEVARDNADZE
President of the State Council of Georgia

Mircea SNEGUR

President of the Republic of Moldova
lon ILIESCU

President of the Republic of Romania
Boria YELTSIN

President of the Russian Federation
Saleyman DEMIREL

Prime Minisie of the Republic of Turkey

Leonid KRAVCHUK
President of Ukraine
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